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LEARNING PATHWAYS ACADEMY

(A Company Limited by Guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

32. Related party transactions

Owing to the nature of the Trust and the composition of the Board of Trustees being drawn from local
public and private sector organisations, transactions may take place with organisations in which the
Trustees have an interest. All transactions involving such organisations are conducted in accordance with
the requirements of the Academies Financial Handbook, including notifying the ESFA of all transactions
made on or after 1 April 2019 and obtaining their approval where required, and with the Trust's financial
regulations and normal procurement procedures relating to connected and related party transactions.

S Kerfoot -  a company whom P Lincoln's (a Trustee of Learning Pathways Academy) spouse owns. 

• The Trust purchased services from S Kerfoot totalling £1,339 (2019 - £3,837) during 
the period. There were no amounts payable to S Kerfoot at 31 August 2020 (2019 - £3,837). 

• The purchase was authorised by the Trustees.
• All purchases have been provided purely at cost.
• In entering into the transaction the Academy Trust has complied with the requirements of ESFA's 

Academies Financial Handbook 2019.

Thinksay Communications - a company in which N Ridley (a Trustee of Learning Pathways Academy)
has a majority interest.

• The Trust purchased services from Thinksay Communications totalling £806 (2019 - 
£806) during the period. There were no amounts outstanding at 31 August 2020 (2019 - £NIL). 

• The Trust made the purchase at arm's length following a competitive tendering exercise in 
accordance with its financial regulations, which N Ridley neither participated in, nor influenced.

• In entering into the transaction the Trust has complied with the requirements of ESFA's 
Academies Financial Handbook 2019.

The SIGMA Trust - a Trust in which A Smith (a Trustee of Learning Pathways Academy) is a Director.

• The Trust sold services to the SIGMA Trust totalling £72,416 (2019 - £52,598) and                   
purchased services totalling £17,808 (2019 - £115) in the period. There was £17,364 owed from 
the SIGMA Trust at 31 August 2020 (2019 - £NIL).

• All transactions were made at arm's length following a competitive tendering exercise in 
accordance with its financial regulations, in which A Smith neither participated in, nor 
influenced.

• In entering into the transaction the Trust has complied with the requirements of ESFA's 
Academies Financial Handbook 2019.

Lee Chapel Trust - a Trust in which A Fiala (a Trustee of Learning Pathways Academy) is a Trustee.

• The Trust purchased services from the Lee Chapel Trust totalling £NIL (2019 - £205) during the 
period. There were no amounts outstanding at 31 August 2020 (2019 - £NIL). 

• The Trust made the purchase at arm's length following a competitive tendering exercise in 
accordance with its financial regulations, which A Fiala neither participated in, nor influenced.

• In entering into the transaction the Trust has complied with the requirements of ESFA's 
Academies Financial Handbook 2019.
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